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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and reltigerators, heating, air conditioning, plumbing and electrieal fixtures, wall
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attached, connected or fitted in ;n:r manner,
it being the intention of the parties hereto that all such fixtures and_equipment, other than houschold forniture, be considered 2 part of

the realty,
TO HAVE AND TU HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever. -

The Mortgagor represents und warrants that said Morigagor is selzed of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or éncumber the same; and that the Mortgagor will forever delend the said premises unto the Mortgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

-~ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and fn the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxcs, or public assessments, hazard jnstrance preatiums, repairs oF ather such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Mert zapee to the Mortpagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carelina, as mmended, or similar statutes; and all sunis sp advanced shall bear
interest at J;c same rate or rates as that provided in sajd note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereadter to be erected, insured
akainst loss by fire, windstorm and other wzards in a sum not less tharithe balance due hereunder at any time and ina company or
vampanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance 1o the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clases in Favor of the
Mortgageo; and in the event of loss, Mortgager will give immediate notice thereof to the Mortgagee by registered mnail: sl should the
Mortgapgor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such Improvements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insuranee, with interest as
hereinabove provided.,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgpagor fail to do
s, the Martgagee may, at its option, enter upon said premises and make whatever repairs are necessary and clarge the expenses for such
repairs to theimortgage debt and collect the same under this mortgage, with interest as hereinabove provided, ’

3. That the Mortgagee may at any time require the isfuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby inoa sum sufficient to pay the mortgage debt, with the Mortpagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgags

eht, .

6. That Martgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortiragee immediately upon payment, amd should the Mont.
gagor fail to pay such taxes and assessments when the same shall fal) due, the Mortgagee may, at jts option. pay the same and charge
the anounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortpage secures a “construction loan”, the Mortgagar agrees that the principal amount of the indebtedness lu-rt-h;'
secured shall be dishbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
" tiuns of a Construction Loan Agreement which is separately executed but is muade a part of. this montpage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above dleseribed, withaut the prior consent of the Muoitzagee, and
should the Mortgagor 50 encutber such premises, the Mortgagée way, at its option. declire the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to callect saidl indebtedness.

9. That should the Maortgapor alienate the mortgaged premises by Contract of Sale, Bond for Title, vr Deed of Conveyance, and
the within mortgage indebtedness is not paid in fall, the Mortgagor or bis Purchaser shall be required 1o hte with the Assaciation an
application for an assumption of the mortiage indebtedness, pay the reasonable cost as required by the Association [or processing the
assumption, furnish the Association with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and live the interest
rate on the loan balance existing at the fime of transfer modified by increasing the interest rate an the said loan balanee 1o the maxi-
mum rate per annum penitted 1o be charged at that time by applicable South Carolina Liwe, or a lesser incoase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook, Should the Mortgagor, or his Purchaser, [ail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby seeureld to be menediately dee and pavable and nuy
institute any proceedings necessary to collect said indebtedness,

10. That shoull the Mortgagor fail 1o make payments of principal and interest as dne on the prowissary note and the same shall he
unpaid for & period of thirty (30) days. or if there shonld be any failure to comply with and abide by any bv-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgzeger, at ity option. mav write ta the Mortagor at bis List knosw o
address giving him thirty {30} days in which to rectify the said default and should the Martwagtor fad o rectifv said default withn the
said thirty days. the Mortgagee, may. at ts option, increase the interest rate on the loan halinee for the senining term of the loan or
for a lesser term to the maxinnun rate per annun permitted to be charged at that tune by appliable South Caroling kow, or a lesser
increase rate as may he determined by the Association. The maonthly pavinents will e adpsted accordingly

1L That should the Mortgagor fail to ake pavments of principal and mterost o due o thee promassson mate and should oy menthlv

installment become past due for o perod i escess of 15 days, the Mortwagee nay ollect a Tlate clange” nat o esceed an amonnd
equal to five (59 } per centum of any such past doe installiment in arder to cover the eatry evpense nenlent to the handling af such

delinguent payments.

12, That the Mortgagor hereby assigns ta the Morlgagee, its secessors and assiens 1 the rents assies and profits ac cruing from
the mortgaged premises retamng the nght to collect the same o Fennig s the dlebt hereby secnired s nor toarreass of pavnwent bt
should any part of the poncipal indebtedness, or interest, taves, or hee ansurance prempns, e st doe ienpanl the Mot e
mn[v without notice or further pracecedings ke over the mortgage preses, if thes shull T o upted v o tenant ar tenants and
collect said rents and profits and apply the wime 1o the mdebtedness herehy secnred  w thont balahts to wcconmt fur anvthing more
than the rents and profits actually eollected, less the cost of collectinn wml ansy teoant 1 anthosed npon reqiest I Mortinges o
make all rental paviments direct to the Mortstigee without Tability ta the Mortiacor annl sotifend to the connars i the Maortmgee,
and should said premises at the tiene of sach defanlt be oceupied by the Mortuagor the Morbeazer s apph o the Todee of the
County Court or to any Judge of the Cowmt of Commoen Pleas who shill Te rendent o presding i the connts eforesand for the PPt
ment of a recewer with authonii to take possession of said prenises aind ollect such rents el profibs applvme sand rents, after s
ing the cost of collection, 1o the mortiage debt sothout Tabalits © coonnt o anvthine sore than the renty amd quekity actualls
collected.

o b pan ta the Madeasee on the fredd gy of el month antil the

13 That the Mortgagee 1y aption, may require the Mortpae
HERIT3]]

note secured hereby is fully pand, the following suems in addition to the pavenents of poocipal and mterest prosided e sand note
equal to the premiums that wl) neat become due wnd pavable on pohcies ol ortosge giaranty st e of apphoahley fue and other
azard insuranee covering the mortsted property plus tiees aned assessinents et A v the mortwaeed preommes sl s estimated by
the Mortwigee) loss gl st alrewely paod therefor divided by the wnmber of months o elipse Before ome month pran to the dlate when
uch premivms Liwes aned aswssirents will be due and pavable, sueh simos 10 he heled v Mortoagee 1oy sl preemrans, faves and
Specnd assessiments Should 1hese pasments exceed the amonnt of paviments wotimally e by (e Mottt ane bo tives ysessoents or
nsuraner premnnns, the excess may he credited by the Muortgagee on sidieguent pavments to be snnde b the Marteaeor oF hoswever
stid sems shall e nesuffrcient to moke siod pavnients when the saune shald Levernne e and paable e Morteagor Shall pon o the
Morteagee any anunints nevessany ta make np o the deficiency The Muorteawor hather werees that a1 the et ol ten vears fism the daer
hereof, Martwaver may at 1. orhen apply for renewal of mortsage saranty or sooidas aesroanee o apphe abde
then pemaimng e an the mortzage debt and the Marteamr mas af s option ooy the ek cprenonn equed o the e
vears of the term or the Mortgagee ma par ek premum and add e same o the inoopace bt on w o loevent the Sortrawvor shall
regay o Morteagee such prenmnm, pavinent. wath interest it the rate spectfied e sand proninssens ote erpaal month istalluents
over the reruoming pas ment persod

covenne the halanee




